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Many people want to go sailing or fishing but are having

to delay the decision to buy a boat, writes Michelle Singer.

he economic downturn
might have sunk sales of
luxury boats but demand
for marina berths in
boat-choked waterways
continues unabated.

While local boat makers report
slow sales this year because of the
credit crunch, strong Australian
dollar and stiff European
competition, a shortage of berths
around the country means the
waiting time and level of interest
in new and existing marinas is as
strong as ever.

“We've had 10 dry berths
reserved in 24 hours,” says
Cramer Property director Erle
Cramer about the release for sale
during the week of berths at the
yet-to-be-built Sydney Boathouse
at Rozelle.

The $80 million marina project
is the first Sydney Harbour marina
to be approved in 30 years.

Part of a $150 million mixed-
use facility, it will be the only
project on the harbour to have dry
berths. Fifty of a possible 280 dry
berths are being offered in stage
one. None of the 360 racks in
stage two is earmarked for
release. The cost of the berths
ranges from $145,000 1o $333.000
for a 20-year lease.

Cramer says the six-star facility
— to which owners will be able call
ahead to have their boat in the
water and stocked with provisions
in 20 minutes — is expected to
increase in value in a similar
fashion to traditional wet berths.

By way of example, berths at the
Woolloomooloo Wharf in Sydney
have doubled in value since first
sold for $170,000 in 2000.
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The principal of Ben Lexcen
Marine Brokers, Greg Massey.
says there is a growing shortage of
marina berths in North
Queensland. Berthing facilities at
Cairns, Yorkeys Knob and Port
Douglas are at 90 per cent
capacity, he says.

In the past two years, NSW has
lost its mantle of having most boat
registrations to Queensland, where
one in 22 people owns a boat.
Official figures show the rate of
ownership is growing at 6 per cent
- [aster than the state’s population.

Massey says weekly inquiries
mean people are checking for
mooring opportunities before
buying a boat.

In Brisbane, the popularity of
investing in a berth, even for non-
boat owners, has risen in the past
two years and new facilities have
opened to meet demand. They
include the 104-berth Rivergate
project at Murrarie, adjacent to
the Gateway Bridge.

Marine Queensland Marina
Division chairman Pamela Pavey,
based at Wynnum Manly Yacht
Club 20 kilometres east of
Brishane, says a lot of interest
comes from “‘south of the border™
as people from Sydney and
Melbourne move for the lifestyle.

“Not everyone likes the beach
but a lot of people want to go
sailing or fishing and that’s what
they come here to do: to five the
dream,” she says.

“They buy the house first and
second on the list is the boat.”

The club’s 10-metre berths
sold 21 years ago for $7700 and
the 12-metre berths fetched
$9600. They are selling now for
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A shortage of berths is having an impact on the boating industry as potential

no less than $100,000 or $150,000
respectively.

In Fremantle, near Perth, there’s
a chronic shortage of on-water
facilities for boat owners, who
sometimes have to wait several
years for a vacancy.

Boat ownership has risen
sharply in line with individual
wealth and Western Australia’s
buoyant economy as the result of
the mining boom.

The problem is having an impact
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on the boating industry as the
shortage of berths is stopping
potential new owners {rom going
ahead with purchases.

In Melbourne, initial sales at the
Marina YE at Docklands were
stronger than developer Mirvac
expected, with 65 of the 148
berths in stage one selling within
the first six months.

Prices ranged from $125,000 to
$285,000 in 2005. Some are now
selling for more than $350,000.
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